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SAMPLE RESOLUTION 

 

For Acceptance of Chapter 32B, Section 20 (OPEB Trust) 

 

 
“RESOLVED:  That, this Municipality hereby accepts the provisions of Chapter 32B, Section 20 of the 
Massachusetts General Laws, as amended by Chapter 68, section 57 of the Acts of 2011 (the “Act”), and 
establishes an Other Post-Employment Benefits Liability Trust Fund (“OPEB Trust Fund”); 
 
RESOLVED:  That, in accordance with the Act, this Municipality hereby designates the Health Care 
Security Trust (HCST) board of trustees to serve as custodian of the Municipality’s OPEB Trust Fund; 
 
RESOLVED:  That the [Treasurer and Assistant Treasurer] of  the Municipality be authorized to execute 
and deliver the Custodian and Investment Agreement with HCST in substantially the form presented to 
this meeting and attached hereto, to sign checks and wire OPEB Trust Funds to  HCST or to the  Pension 
Reserves Investment Trust, or as it may otherwise be directed by HCST, and to make withdrawals and 
investments and enter into such agreements and deliver such certificates and other documents as HCST 
or the Pension Reserves Investment Management Board may direct; and 
 
RESOLVED: That the sum of $____________  be appropriated as the initial investment into the OPEB 
Trust Fund. 
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